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Credit Unions Serve ALL People in Their 
Fields of Membership
Keep Credit Unions Out of the Community Reinvestment Act

Congress enacted the Community Reinvestment Act (CRA) in 1977 as part of an effort to encourage banks to 
meet the credit needs of their communities, including low- and moderate-income communities.
 
Credit unions already have a mission to promote thrift and provide access to credit to ALL persons within 
their fields of membership; therefore, by statute, credit unions already operate to achieve the purposes of 
the CRA. 

Credit unions are community-based financial cooperatives that exist as an important alternative to prof-
it-driven banking models. Credit unions serve only their members and the communities they are formed to 
serve, including geographic, workplace, faith-based, or educational communities. 

Data clearly show that credit unions equitably and successfully serve their members. Credit unions deliver 
more than $15 billion in benefits to all consumers each year in the form of lower rates on lending and higher 
dividends on deposits.  

The Bottom Line: 
Extending the CRA to include credit unions would represent a significant step backward and prevent ex-
panded access for millions of Americans to affordable mortgage credit and other financial services. Keep 
credit unions out of the CRA.  
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